
TRUTH-IN-SAVINGS DISCLOSURE 

The Truth-In-Savings Act (TIS) is a section of the Federal Deposit Insur-
ance C o r p o r a t i o n  I m p r o v e m e n t  A c t  o f  1 9 9 1 .  T h e  N a t i o n a l 
C r e d i t  U n i o n  A d m i n i s t r a t i o n  (NCUA) is charged with enforcing this 
Act, which applies to all credit unions. The purpose of  T IS  is  to  promote and 
s impl i fy  comparisons among accounts  at  a l l  f inancia l  inst i tut ions . 
T IS  enables  consumers  to  make informed decis ions  and c o m p a r -
i s o n s  a m o n g  c o m p e t i n g  c l a i m s  o f  f i n a n c i a l  i n s t i t u t i o n s  b y 
r e q u i r i n g  d i s c l o s u r e  o f  r a t e s  p a y a b l e  o n  t h e s e  a c c o u n t s 

It is the intent of American 1 Credit Union to maintain compliance with this federal 
law pertaining to disclosure of the terms and conditions of all savings programs. The follow-
ing disclosure information illustrates the various savings and checking alterna-
tives available to members of the Credit Union. Specific features, rates a n d  f e e s 
o f  C r e d i t  U n i o n  s e r v i c e s  a r e  s u b j e c t  t o  c h a n g e  w i t h o u t  n o t i c e . 

The current rates and dividends are available at w w w . a m e r i c a n 1 c u . o r g 
o r  b y  v i s i t i n g  o r  c o n t a c t i n g  a  b r a n c h .  I f  y o u  w o u l d  l i k e  t o 
r e c e i v e  m o r e  i n f o r m a t i o n ,  o r  have questions regarding this disclo-
sure or accounts offered by the Credit Union, please contact a Member Service 

SAVINGS/SHARE ACCOUNT 

Rate Information: The dividend rate and annual percentage yield may change at 
any time, as determined by the credit union board of directors. 

Minimum Balance Requirements: 
The minimum required to open this account is the purchase of a share in the 
credit  union.  For Loan Pledge shares the amount in the account is 
determined by the type of loan. The pledged shares are released once the 
loan is paid in full. For Visa Pledge accounts, the account balance may not fall 
below the Visa Line of Credit limit.  Please see the bylaw requirements in the Common 
Features section for additional information. 

Dividend Period: 
For this account type, the dividend period is quarterly, for example, the begin-
ning date of the first dividend period of the calendar year is January 1, and the 
ending date of such dividend period is March 31.  All other dividend periods fol-
low this same pattern of dates.  The dividend declaration date follows the ending 



date of a dividend period, and for the example above 

If you close your account before dividends are paid, you will not receive the ac-
crued dividends. 

Daily Balance Computation Method: 
Dividends are calculated by the daily balance method, which applies a daily peri-
odic rate to the balance in the account each day. 

Compounding and Crediting: 
Dividends will be compounded and credited to your account every quarter. 

Accrual of Dividends on Noncash Deposits: 
Dividends will begin to accrue on the business day you place noncash items to 
your account. 

Transaction Limitations: 
No transaction limitations apply to this account unless otherwise stated in the 
Common Features section. 

Par Value of a Share: 
You must complete purchase of a $5.00 par value share in American 1 Credit 
Union and be a member in good standing. 

SHARE/DRAFT CHECKING ACCOUNT 

Minimum Balance Requirements: 
No minimum balance requirements apply to this account. 

Transaction Limitations: 
No transaction limitations apply to this account unless otherwise stated in the 
Common Features section. 

CLUB ACCOUNTS 

Rate Information: 
The dividend rate and annual percentage yield may change at any time, as de-
termined by the credit union board of directors.  



Minimum Balance Requirements: 
No minimum balance requirements apply to this account. 

Compounding and Crediting: 
Dividends will be compounded and credited to your account every year.  

Dividend Period: 
For Christmas Club account type, the dividend period is yearly, for example, the 
beginning date of the f irst dividend period of the calendar year is Novem-
ber 1 ,  a n d  t h e  e n d i n g  d a t e  o f  s u c h  d i v i d e n d  p e r i o d  i s  O c t o b e r 
3 1  o f  t h e  f o l l o w i n g  y e a r .   A l l  o t h e r  d i v i d e n d  p e r i o d s  f o l l o w  t h i s 
s a m e  p a t t e r n  o f  d a t e s .   T h e  d i v i d e n d  declaration date is the same as 
the ending date of a dividend period, and for the example above is October 31. 

If you close your account before dividends are paid, you will not receive the ac-
crued dividends. 

Dividend Period: 
For Vacation Club account type, the dividend period is yearly, for example, the 
beginning date of the f irst  dividend period of the calendar year is 
June 1 ,  and the ending date of such dividend period is May 31 of the following 
year. All other dividend periods follow this same pattern of dates.  The dividend 
declaration d a t e  i s  t h e  s a m e  a s  t h e  e n d i n g  d a t e  o f  a  d i v i d e n d  p e -
r i o d ,  a n d  f o r  t h e  e x a m p l e  above is May 31. 

If you close your account before dividends are paid, you will not receive the ac-
crued dividends. 

Daily Balance Computation Method: 
Dividends are calculated by the daily balance method, which applies a daily peri-
odic rate to the balance in the account each day. 

Accrual of Dividends on Noncash Deposits: 
Dividends will begin to accrue on the business day you place noncash items to 
your account. 

Transaction Limitations: 
You may not make any withdrawals or transfers to another credit union account 
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of yours or to a third party by means of a pre-authorized or automatic transfer, 
telephonic order of instruction, or similar order to a third party. If any withdrawal 
is made from this account before the end of the club term, then this account 
may be closed. 

PREMIER ACCOUNT 

Rate Information: 
The dividend rate and annual percentage yield may change at any time, as de-
termined by the credit union board of directors.  

Minimum Balance Requirements: 
The minimum required to open this account is $2,000.  You must maintain a 
m i n i m u m  d a i l y  b a l a n c e  o f  $ 2 , 0 0 0  i n  yo u r  a c c o u n t  ea c h  d a y  to 
o b t a i n  t h e  d i s c l o s e d  a n n u a l  p e r c e n t a g e  y i e l d . 

Dividend Period: 
For this account type, the dividend period is monthly, for example, the beginning date 
of the first dividend period of the calendar year is January 1, and the ending date 
of such dividend period is January 31.  All other dividend periods follow t h i s 
same pattern of dates.  The dividend declaration date is the last day of 
the dividend period, and for the example above is January 31. 

If you close your account before dividends are paid, you will not receive the ac-
crued dividends. 

Daily Balance Computation Method: 
Dividends are calculated by the daily balance method, which applies a daily peri-
odic rate to the balance in the account each day. 

Compounding and Crediting: 
Dividends will be compounded and credited to your account every month. 

Accrual of Dividends on Noncash Deposits: 
Dividends will begin to accrue on the business day you place noncash items to 
your account. 

Transaction Limitations: 
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No transaction limitations apply to this account unless otherwise stated in the 
Common Features section. 

MONEY MARKET INVESTMENT ACCOUNT 

Rate Information: 
The dividend rate and annual percentage yield may change at any time, as de-
termined by the credit union board of directors.  

Minimum Balance Requirements: 
The minimum required to open this account is $5,000.  You must maintain a 
m i n i m u m  d a i l y  b a l a n c e  o f  $ 5 , 0 0 0  i n  yo u r  a c c o u n t  ea c h  d a y  to 
o b t a i n  t h e  d i s c l o s e d  a n n u a l  p e r c e n t a g e  y i e l d . 

Compounding and Crediting: 
Dividends will be compounded and credited to your account every month. 

Dividend Period: 
For this account type, the dividend period is monthly, for example, the beginning date 
of the first dividend period of the calendar year is January 1, and the ending date of 
such dividend period is January 31.  All other dividend periods follow h i s  s a m e 
p a t t e r n  o f  d a t e s .   T h e  d i v i d e n d  d e c l a r a t i o n  d a t e  i s  t h e  l a s t  d a y 
o f  t h e  dividend period, and for the example above is January 31 . 

Daily Balance Computation Method: 
Dividends are calculated by the daily balance method, which applies a daily peri-
odic rate to the balance in the account each day. 

Accrual of Dividends on Noncash Deposits: 
Dividends will begin to accrue on the business day you place noncash items to 
your account. 

Transaction Limitations: 
The minimum amount you may withdraw is $500 per withdrawal.  You may not 
make any withdrawals or transfers to another credit union account of yours or 
to a third party by means of pre-authorized or automatic transfer, telephonic order 
or instruction, or similar order to a third party. 



CERTIFICATE/TERM SHARE– ACCOUNT: 

Ownership and POD Designation: 
Joint ownership and POD (payable on death) designations are in accordance 
with the Account Agreement of record for the regular share (savings) account. 

Minimum Balance Requirements: 
The minimum balance required to open this account is $500.You must maintain a 
minimum daily balance of $500 in your account each day to obtain the disclosed 
annual percentage yield. 

Compounding Frequency: 
Dividends will not be compounded. 

Crediting Frequency: 
Dividends will be credited to your account monthly.  Alternatively, you may choose 
to have dividends paid to you or to another account every quarter, semiannually, 
or at maturity rather than credited to this account. 

Dividend Period: 
For this account type, the dividend period will be disclosed on the certificate 
disclosure provided at the time of opening the term share certificate. 

Daily Balance Computation: 
Dividends are calculated by the daily balance method, which applies a daily peri-
odic rate to the balance in the account each day. 

Accrual of Dividends on Noncash Deposits: 
Dividends will begin to accrue on the business day you place noncash items to 
your account. 

Transaction Limitations: 
After the account is opened, you may not make additions into the account until 
the maturity date stated on the account. You may not make withdrawals of 
principal from your account before maturity. You can only withdraw dividends 
before maturity if you make arrangements with us for periodic payments of 
dividends in lieu of crediting. 



Time Requirements: 
To view the maturity date of your term share certificate please see the certifi-
cate disclosure provided at the time of opening the term share certificate. 

Early Withdrawal Penalties 
A penalty may be imposed for withdrawals before maturity. The penalty we 
m a y  i m p o s e  w i l l  e q u a l  9 0  d a y s  d i v i d e n d s  o n  t h e  a m o u n t 
w i t h d r a w n  p l u s  t h e  a m o u n t  of dividends earned on the amount with-
drawn in excess of the amount of dividends that would have been earned at the 

Automatically Renewable Account: 
This account will automatically renew at maturity.  You may prevent renewal 
if you withdraw the funds in the account at maturity (or within the 
grace period mentioned below, if any) or we receive written notice 
f rom you within the grace period mentioned below, if any.  We can prevent 
renewal if we mail notice to you at least 30 calendar days before maturity.  If either 
you or we prevent renewal, dividends wil l  not accrue after f inal maturity. 

Each renewal term will be the same as the original term, beginning on the 
m a t u r i t y  d a t e .   T h e  d i v i d e n d  r a t e  w i l l  b e  t h e  r a t e  w e  a d -
v e r t i s e  f o r  t e r m  s h a r e  a c c o u n t  r e n e w a l s  o n  t h e  m a t u r i t y  d a te , 
w h i c h  h a v e  t h e  s a m e  te r m ,  m i n i m u m  balance ( i f  any) and other 

You will have a grace period of ten calendar days after maturity to withdraw the 
funds without being charged an early withdrawal penalty. 

IRA CERTIFICATE/TERM SHARE/SHARE/EDUCATIONAL SAVINGS (ESA) 
ACCOUNT 

Minimum Balance Requirements: 
The minimum balance required to open this account is $50. 

Compounding and Crediting Frequency: 
Dividends will be compounded and credited to your account every quarter. 

Dividend Period: 
For this account type, the dividend period is quarterly. 
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Daily Balance Computation: 
Dividends are calculated by the daily balance method, which applies a daily peri-
odic rate to the balance in the account each day. 

Accrual of Dividends on Noncash Deposits: 
Dividends will begin to accrue on the business day you place noncash items to 
your account. 

Transaction Limitations: 
You may make unlimited additions into your account o n l y  u p  t o  t h e 
a m o u n t  a l l o w e d  f o r  t h a t  y e a r .   T h e r e  a r e  n o  l i m i t a t i o n s  o n  t h e 
f r e q u e n c y  o r  t i m i n g  o f  a d d i t i o n s ,  e x c e p t  t h a t  n o  a d d i t i o n s  c a n 
b e  m a d e  i n  t h e  l a s t  s e v e n  d a y s  b e f o r e  maturity.  An addit ional 
share may be required i f  the dividend rate has changed since t h e 
a ccount  was  open ed .  D iv iden ds  wi l l  be  pa i d  i n  a ccord a n ce  wi t h 
th e  rates  o f fered  at  th e  t im e th e  a ddi t ion  i s  ma d e .   You  may  ma ke 
wi th drawals  o f  principal  f rom your account before maturity only i f 
we agree at  the t ime you r e q u e s t  t h e  w i t h d r a w a l .   Pr i n c i p a l  w i t h -
d r a w n  b e f o r e  m a t u r i t y  i s  i n c l u d e d  i n  t h e  amount subject  to  ear ly 
withdrawal  penal ty.  You can only  withdraw div idends  credited in 
the  term before  matur i ty  of  that  term.   You can withdraw div idends 

Time Requirements: 
To view the maturity date of your IRA certificate please see the disclosure provid-
ed at the time of opening the IRA certificate. 

Early Withdrawal Penalties 
A penalty may be imposed for withdrawals before maturity. The penalty we may 
impose will equal 90 days dividends on the amount withdrawn subject to penalty. 
In certain circumstances such as the death or incompetence of an owner of t h i s  a c -
c o u n t ,  t h e  l a w  p e r m i t s ,  o r  i n  s o m e  c a s e s  r e q u i r e d ,  t h e  w a i v e r 
o f  t h e  e a r l y  withdrawal penalty.  See your plan disclosure if this account 
is part of an IRA or other qualif ied plan. 

Withdrawal of Dividends Prior to Maturity: 
The annual percentage yield is based on an assumption that dividends will re-
main in the account until maturity. A withdrawal will reduce earnings. 



Automatically Renewable Account: 
This account will automatically renew at maturity. You may prevent renewal if 
you withdraw the funds in  the account  at  maturi ty  (or  within  the 
grace period or we receive written notice f rom you within the grace 
period mentioned on the next page, if any.  We can prevent renewal if we 
mail notice to you at least 30 calendar days before maturity.   I f  either you 
or we prevent renewal ,  dividends wil l  not accrue after final maturity. 

Each renewal term will be the same as the original term, beginning on the 
m a t u r i t y  d a t e .   T h e  d i v i d e n d  r a t e  w i l l  b e  t h e  r a t e  w e  a d -
v e r t i s e  f o r  t e r m  s h a r e  a c c o u n t  r e n e w a l s  o n  t h e  m a t u r i t y  d a te , 
w h i c h  h a v e  t h e  s a m e  te r m ,  m i n i m u m  balance ( i f  any) and other 

You will have a grace period of ten calendar days after maturity to withdraw the 
funds without being charged an early withdrawal penalty. 

COMMON FEATURES 

Bylaw Requirement 
You must  complete payment of  one share in  your  Savings/Share ac-
count  as  a  condit ion of  admiss ion to  membership and be a  mem-
ber  in  good standing.  I f  the balance in your Savings/Share account 
fal ls  below $5,  you may be terminated from membership immediately. 

Transaction Limitation 
We reserve the right to at any time require not less than 60 days notice in writing 
before each withdrawal from a dividend-bearing account other than a Term 
S h a r e  Certificate, or from any other savings account as defined by Regulation D. 

Nature of Dividends 
Dividends are paid from current income and available earnings, after required 
transfers to reserves at the end of a dividend period.   (This dis-
closure further e x p l a i n s  t h e  d i v i d e n d  f e a t u r e  o f  y o u r  n o n - t e r m 

National Credit Union Share Insurance Fund 
Member accounts in this credit union are federally insured by the National Cred-
it Union Share Insurance Fund. 
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